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Newtownards Sailing Club

Financial Statements for the year ended 30th September 2025

Committee's Approval of Accounts

We approve the financial statements.

We confirm that:-

1.

The committee are required by the Registration of Clubs (Northern Ireland) Order 1996 to prepare a bar supplies
account, income and expenditure account and balance sheet for each financial year which give a true and

fair view of the affairs of the club as at the end of the financial year and of the results for that year. In preparing
these financial statements, suitable accounting policies have been used and applied consistently, and
reasonable and prudent judgements have been made. Applicable International Financial Reporting Standards
have been followed.

The committee are also responsible for maintaining adequate accounting records and safeguarding the

assets of the club.

We have prepared these Accounts on a going concern basis and have taken reasonable steps for the
prevention and detection of fraud and any other irregularities.

We have made available to Falconer Stewart, Chartered Accountants all the Club's accounting records and
have provided all the information necessary for an Audit of the financial statements.

For and on behalf of the Committee 10th November 2025.
Commodore
Secretary

Trustee
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Newtownards Sailing Club
Financial Statements for the year ended 30th September 2025
Report of the Independent Examiner to the Committee of Newtownards Sailing Club

I report to the commitee on the accounts of Newtownards Sailing Club of 161 Portaferry Road, Newtownards,
BT22 2AJ for the year ended 30th September 2025, which are set out on pages 4 to 9.

Repsonsibilities and basis of report

As the club's committee you are responsible for the preparation of accounts in accordance with
the Registration of Clubs (Northern Ireland) Order 1986. It is my responsibility to carry out procedures designed
to enable me to report my opinion.

I report in respect of my examination of the club's accounts carried out under Article (40)(1)(d) of the Order.

Independent Examiners Statement
I have completed my examination.

I confirm that no material matters have come to my attention in connection with the examination giving me
cause to believe that in any material respect:

1. the annual statement of accounts have been prepared which accord with the accounting records and
comply with Regulation 4 of the Regulation of Clubs (Accounts) Regulsations 2022;

2. vouchers have not been kept in respect of the club in accordance with Regulation 2 of the Registration of
Clubs (Accounts) Regulations 2022;

3. the statement of accounts do not agree with the vouchers:

4. there has been any material expenditure or action which appears to be in accordance with the Consitution
of the club.

5. the club has falied to produce information in relation to the accounts as required under Article (40)(1)(e) of
the Order;

6. the club has falied to produce an explanation in relation to the accounts as required under Article (40)(1)(e) of
the Order;

I have no concerns and have come across no matters in connection with the examination to which attention
should be drawn in this report to enable a proper understanding of the accounts to be reached.

Michael J Crooks

Chartered Accountant

Falconer Stewart

248 Upper Newtownards Road

Belfast

BT4 3EU

Dated: 10th November 2025
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Newtownards Sailing Club
Bar supplies account for the year ended 30th September 2025

2025 2024
£ £

Income
Bar Supplies 1,709 2,100
Purchases
Opening stock 1,551 650
Bar purchases 592 1,357
Closing stock -1,326 -1,551
Total expenditure 817 456
Gross profit 892 1,644
Gross profit percentage % 52% 78%

Preparation of Account
This account was drawn up on behalf of the Committee by Mr J Hayes.

This account was approved by the Committee on 10th November 2025.

Commodore
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Newtownards Sailing Club
Income and expenditure account for the year ended 30th September 2025

Note

Income

Gross profit from bar supplies account
Subscriptions

Functions

Room hire

Courses

Budget Energy

Rent

Sponsorship/Donations

Grants

Overhead expenses
Functions

Rates

Water rates
Insurance
Telephone & postage
Electric

Oil & gas

Repairs, maintenance and renewals
Depreciation
Training

Cleaning

Boat fuel

R'Y A subscription
General expenses
Examiners Fee
Book-keeping
Professional fees
Loan interest

RNLI Donation

Bank charges

Excess/(Deficit) of Income Over Expenditure for the Year

Preparation of Account

2025

This Income and Expenditure Account was drawn up on behalf of the Committee by Mr J Hayes

This Income and Expenditure Account was approved by Committee on the 10th November 2025.

Commodore
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Newtownards Sailing Club

Balance Sheet at 30th September 2025

Note 2025 2024
£ £
3 Fixed assets
Clubhouse & grounds 217,533 224,684
Boats & equipment 19,521 24,401
Fixtures & fittings 9,814 12,268
246,868 261,353
Current assets
Stock 1,326 1,551
4 Cash at bank 9,458 8,045
Cash on hand 100 100
10,884 9,696
Current liabilities
Accrued expenses 1,560 3,122
Members bonds 6,000 9,000
7,560 12,122
Excess of current assets over current liabilities 3,324 -2,426
Total net assets 250,192 258,927
Retained Reserves
Balance at 1 October 2024 258,927 249,214
Excess of income/(deficit) over expenditure for the year -8,735 9,713
Balance at 30th September 2025 250,192 258,927

Preparation of Account
This Balance Sheet was drawn up on behalf of the Committee by Mr J Hayes.

This Balance Sheet was approved by Committee on the 10th November 2025

Commodore
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Newtownards Sailing Club 7.

Notes to the accounts for the year ended 30th September 2025

1. Accounting policies

The following accounting policies have been used consistently in dealing with items which are considered material in relation
to the clubs accounts.

a. Convention
These accounts have been prepared under the historic cost convention.

b. Turnover
This represents the cash value of goods supplied during the year.

c: Depreciation
Depreciation is calculated so as to write off the cost of fixed assets, using the basis shown, over the
anticipated useful lives of the assets concerned, at the following annual rates :-

%

Clubhouse 2 straight line

Boats & equipment 20 reducing balance

Fixtures & fittings 20 reducing balance
d. Government Grants

Government Grants related to assets presented in the Balance Sheet by deducting the grant in arriving af
the carrying value of the asset.

e. Stock
Stock has been valued at the lower of cost and net realisable value.

f. Taxation
Taxation is charged only on investment income received during the year. The excess of income over
expenditure of a private members club is not liable to taxation.

2. Subscriptions
During the year there were 121 members made up as follows:

Category Number
Family 63
Life 2
Senior 14
Single 39
Student 3

121
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Newtownards Sailing Club

Notes to the accounts for the year ended 30th September 2025 - continued

3. Tangible Fixed Assets

COST
At 1st October 2024
Additions in period

Disposals in period

At 30 September 2025

DEPRECIATION

At 1st October 2024
Eliminated on disposal
Charge for period

At 30 September 2025
NET BOOK VALUE
At 30 September 2025

At 30 September 2024

Clubhouse Boats & Fixtures &

8 G Eauioment: Eiff
£ £ £

357,567 74201 52,087
0 0 0

0 0 0
357,567 74,201 52,087
132,883 49,800 39,819
0 0 0

7,151 4,880 2,454
140,034 54680 42,273
217533 19.521  9.814
224684 24401 12,268

483,855
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Newtownards Sailing Club 9.

Notes to the accounts for the year ended 30th September 2025 - continued

4, Cash at Bank
The cash at bank was held in an account in the name of Newtownards Sailing Club at the following bank:
Santander
Newtownards Branch
15 High Street
Newtownards
BT23 4XS
5. PAYE & NIC
The Club's PAYE reference number is 925 JZ 94878
6. Value Added Tax

The Club is not registered for VAT.
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